
When we started this stock market project in September, I had absolutely no knowledge of how the stock market worked.  Through the weeks that we did this project, I learned more than I thought that I would.  The stock market is not simple.  As much as I researched a stock later in the game, I still wound up losing money.  I learned that the stock market is overall unpredictable, but research and keeping up with the news can help your chances. 


My first stocks I bought, I did not choose wisely.  The first day I bought ten shares of Anheuser Busch.  I figured that a lot of people consume alcohol.  I didn’t read any information on this stock, and I ended up losing money. 


That same day I bought twenty shares of Phillip Morris.  I figured that I would be a good investment because even though I checked and found that it was down that particular day, I knew that Phillip Morris made a lot of food products and cigarettes; all popular products. 


I then bought fifteen shares of MGE Energy.  At that time, I knew very little about that stock, but I looked at its chart and saw it was up for the day.  I then twenty-fives shares of Best Buy.  I knew that Best Buy was a popular store, and its chart showed that it was going up.  I then checked the chart of Bob Evans.  Seeing that it was steadily going up, I bought ten shares of that stock.  I figured that Bob Evans makes a lot of popular products.


The next time I checked my stocks, they had all gone up.  I had no percent gain, so I decided I should wait to sell.  I bought twenty shares of Wet Seal, a clothing store.  I researched a little on this stock.  CNBC’s website gave this stock an ‘8’ rating out of ‘10’.  I figured that an ‘8’ is a good rating and I would buy the stock.  I then bought ten shares of Barnes and Nobles.  It had a rating of ‘8’ too.


The next time I checked my stocks was September 23, 2002.  That day I sold ten shares of my fifteen Phillip Morris.  I know I locked in my loss, but Phillip Morris had, up to that point, done nothing but go down. I decided I should sell before I lost more. I then sold fifteen of my twenty-five shares of Best Buy.  I bought twenty-five stocks of Energizer.  Energizer had a CNBC rating of ‘10’.  I then bought ten stocks of Ralph Lauren, which had a rating of ‘8’.  I think my problem with my first few investments was that I bought such a low number of shares.  I also wasn’t very patient.


The next stock check-in, I bought fifteen shares of General Electric.  General Electric seemed at the time to be a reliable stock; of course, I should have probably bought more shares if I was looking for a gain.  The next day I bought twenty shares of IGT, FOOT, and TOX.  International Game Technology (IGT) is a manufacturer of computerized casino gaming products and operator of proprietary gaming systems. IGT serves the casino gaming industry in the United States.  Foothill Independent Bancorp (FOOT) is the holding company of Foothill Independent Bank.  MEDTOX Scientific, Inc.(TOX) is engaged primarily in two distinct businesses. The business of manufacturing and distribution of diagnostic devices is carried on by MEDTOX Diagnostics, Inc, and the business of forensic and clinical laboratory services is conducted by MEDTOX.  Later that same day, I also bought twenty shares of DAVE and thirty shares of UPL.  Famous Dave's of America, Inc. (DAVE) is the operator of 37 restaurants under the name "Famous Dave's."  Ultra Petroleum Corp. (UPL)is an independent oil and gas company engaged in the development, production, operation, exploration and acquisition of oil and gas properties.  I also bought 100 shares of QCOM that day.  QCOM is the stock symbol for QUALCOMM, Inc.  QCOM is a developer and supplier of code division multiple access integrated circuits and system software for wireless voice and data communications and global positioning system products.


That same day I sold stocks as well.  I sold the last five shares of my Phillip Morris stock, five shares of GE, ten shares of Energizer, five shares of Bob Evans, ten shares of BUD, ten shares of Best Buy, and ten shares of Wet Seal.  


The 27 of September, I sold shares of Ralph Lauren, GE, FOOT, DAVE, BKS, and QCOM.  I then bought 1000 shares of QCOM, because that particular stock was giving me a percent gain. 


The next few times I checked my stocks, I sold my MGE Energy, my TOX, 900 shares of QCOM, and the rest of my Bob Evans.  I also bought five shares of LEGG-Mason mutual fund.  At the end of the game I had 100 shares of QCOM - which has given me a 18.81% gain, twenty shares of IGT - which has given me a 11.42% gain, thirty shares of UPL - which has given me a 4.63% gain, and my five shares of LEGG-Mason – which has given me a 4.24% gain.


I also made trades while playing the Stocks Quest game.  I bought 500 shares of QCOM, UPL, and BRO.  BRO is the stock symbol for Brown & Brown, Inc., an insurance agency.  I later ended up selling 300 shares of BRO and QCOM.  I made a big mistake by buying 1000 shares of ERTS.  ERTS is the stock symbol for Electronic Arts Inc., a global software company.  In the end, I lost $2,380 (3.35% loss).


I went back and researched particular news and world events that happened on different days to try and see why I lost when I did and why I gained when I did.  An article from the Dow Jones Business News had an article dealing with IGT stocks rising.  NEW YORK -(Dow Jones)- International Game Technology should benefit both from the election of pro-gaming governors in some states this week and the expansion of gambling in existing markets, said President and Chief Executive G. Thomas Baker.
